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14. APG Infrastructure Pool 2014

Sustainable investment
means an investment

in an economic activity
that contributes to an
environmental or social
objective, provided that
the investment does not
significantly harm any
environmental or social
objective and that the
investee companies follow

good governance practices.

The EU Taxonomy is a
classification system laid
down in Regulation (EU)
2020/852, establishing a
list of environmentally
sustainable economic
activities. That Regulation
does not lay down a list

of socially sustainable
economic activities.
Sustainable investments
with an environmental
objective might be aligned
with the Taxonomy or not.

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1,
2 and 2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation

(EU) 2020/852

Product name: APG Infrastructure Pool 2014
Legal entity identifier: 549300JBGYIEL44DR063

Environmental and/or social characteristics

Did this financial product have a sustainable investment objective?

D Yes

&No

It made sustainable

investments with an

environmental objective:

%

|:| in economic activities that

qualify as environmentally
sustainable under the EU
Taxonomy

|:| in economic activities
that do not qualify
as environmentally
sustainable under the EU
Taxonomy

It made sustainable
investments with a social
objective: %

It promoted Environmental/
Social (E/S) characteristics and
while it did not have a sustainable
investment as its objective, it
had a proportion of___ % of
sustainable investments

with an environmental
objective in economic
activities that qualify

as environmentally
sustainable under the EU
Taxonomy

I:l with an environmental
objective in economic
activities that do not
qualify as environmentally
sustainable under the EU
Taxonomy

I:l with a social objective
& It promoted E/S characteristics,

but did not make any
sustainable investments
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¥ r ) To what extent were the environmental and/or social
characteristics promoted by this financial product met?

This product promotes the following environmental and/or social characteristics':

Exclusion Policy
The Exclusion Policy applies to this product.

GRESB
The GRESB Infrastructure Asset Assessment? (GRESB Infra) score of investments in
this product.

Sustainable Development Investments3

Across all APG Infrastructure products, an ambition applies to invest 35% of the
portfolio in Sustainable Development Investments, though exact percentages per
product may vary.

Controversy screening
Investments in this product are structurally monitored on (severe) controversies.

Climate risk
Exposure to individual physical climate risk hazards for investments within this
product.

Responsible Investment Policy
Presence of an Rl Policy in line with the Principles of the UN Global Compact and the
relevant IFC Standards.

The following sustainability indicators are used to measure attainment of each of
the environmental or social characteristics promoted by this financial product:

The absence of excluded products/ companies in this financial product;

The GRESB Infra score of investments in this product is being compared to the
GRESB benchmark at both investment as well as aggregated across all APG
Infrastructure products;

The % of investments classified as SDIs versus the overall NAV of this product;
Structured monitoring and quarterly reporting on (severe) controversies for
investments within this product;

Structured monitoring and measurement of exposure to individual physical
climate risk hazards for investments within this product;

The share of investments with an RI Policy in place.

1) For more information about the Corporate Exclusion Policy, Corporate Inclusion Policy and the Sustainable Development

Investments approach, please see: https://apg.nl/en/about-apg/asset-management/responsible-investment/.

2) https://www.gresb.com/nl-en/

3) Please note that Sustainable Development Investments do not constitute investments as defined by SFDR. 3/7
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‘ How did the sustainability indicators perform?

Sustainability indicators Sustainability Indicator Observations over reporting period
measure how the
environmental or social The absence of excluded products/companiesin | There were no excluded products in the pool.
characteristics promoted this financial product;
by the financial product are - - - - - - -
el The GRESB Infra score of investments in this On a NAV basis, 96% of investments in this
product is being compared to the GRESB bench- | product participated in GRESB. Average GRESB
mark at both investment as well as aggregated Infra performance score for the investments in
across all APG Infrastructure products; this product is 87 which compares to an average 86
score of all GRESB Infra participants.
The % of investments classified as SDIs versus ~37% of NAV is considered an SDI.
the overall NAV of this product
Structured monitoring and quarterly reporting We make use of RepRisk, where we have set up a
on (severe) controversies for investments within | watchlist for this product. Controversies, ESG inci-
this product. dents, and other news items with high headline risk

are flagged and subsequently followed up on by
our team. For those contfroversies that have been
identified during the reporting period, a standard
engagement framework and process is applied.

Structured monitoring and measurement of ex- We make use of 427 and VeriskMaplecroft, through

posure to individual physical climate risk hazards | which we have set up an overview for this product.

for investments within this product. Risks are flagged and subsequently followed up on
by our team.

The share of investments with an Rl Policy in 80% of investments have a Rl policy in place.

place.

How did this financial product consider principal
adverse impacts on sustainability factors?

Principal adverse impacts
are the most significant
negative impacts of

Sustainability Indicators+

investment decisions Indicator | Metric Explanation Observations/data over
on sustainability factors the reporting period
relating fo environmental, PAI # 1 GHG emissions Scope 1 GHG Scope 1and 2 GHG Scope 1: 1,858,504
social and employee emissions emissions of the tCO2e
matters, respect for human Scope 2 GHG investments in this Scope 2: 113,919 tCO2¢
rights, anti-corruption and e product are measured

S emissions .
anfi-bribery matters. and monitored.

PAI # 2 Carbon footprint | Carbon footprint Carbon footprint 206,830 tCO2¢

of the investments attributed to APG NAV
in this product are
measured, monitored
and quantified to
determine how much
is attributable to

this product. GHG
intensity in this
product is multiplied
by NAV, where
measured datais
available.

4) Reported data for PAI #1, #2, #3 and #5 has been assessed for GRESB participants only. These entities comprise 84% of
exposure within this financial product as per year end 2022. The reference period for GRESB data is lagged by 1 year. 4/7
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The list includes the
investments constituting
the greatest proportion
of investments of the
financial product during
the reference period which
is: 2022

renewable energy
consumption and
production

renewable energy
consumption
and production
of investee
companies from
non-renewable
energy sources,
compared to
renewable
energy sources,
expressed as

a percentage

of total energy
sources

PAIl # 3 GHG infensity GHG infensity GHG infensity of the 0.00011796 tCO2e per
of investee of investee investments in this unit of GAV
companies companies product is measured

in terms of GHG by
NAV.

PAI # 4 Exposure to Share of This product is not 8%
companies active | investmentsin allowed to investin
in the fossil fuel companies active companies active in
sector in the fossil fuel the fossil fuel sector.

sector
PAl # 5 Share of non- Share of non- Share of non- 10.7%

renewable energy
consumption is
generally available to
the extent that entities
report to GRESB.

What were the top investments of this financial

product?
# | Largestinvestments Sector % Assets | Country
1 TDF Communication 50% France
2 Hudson Transmission Partners Energy 6% us
3 Cross-Sound Cable Energy 6% us
4 AIA Montana / DQE Holdings Energy 5% UsS
5 Carville / Oneta Energy Center Energy 5% uUs
6 MLO | Transport 4% Spain
7 Intertoll JV - M6 Mecsek Transport 4% Hungary
8 A63 (Atlandes) Transport 3% France
9 Lo Transport 3% Spain
10 | AIA Colchis / Colorado IPP Energy 3% us
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Asset allocation describes
the share of investments in
specific assets.

What was the proportion of sustainability-related
investments?

The vast majority of investments in this financial product meet the environmental
or social characteristics promoted by the financial product. Certain investments
of the financial product could constitute investments which are neither aligned
with the environmental or social characteristics, nor are qualified as sustainable
investments.

. What was the asset allocation?

The asset allocation of this product is split between investments “aligned with E&S
characteristics” (96%) and “other” (4%).

Investments

#2 Other

#1 Aligned with E/S characteristics includes the investments of the financial
product used to attain the environmental or social characteristics promoted by
the financial product.

#2 Other includes the remaining investments of the financial product which
are neither aligned with the environmental or social characteristics, nor are
qualified as sustainable investments.

. In which economic sectors were the investments made?

The purpose of the pool is to provide exposure to global non-listed investments in
infrastructure across the different asset styles (‘minimal’, ‘constrained’, ‘relatively
high volatility’ contract styles), sectors and regions over the long-term (>10 years).
The majority of investments are in the Eurozone (66%), in communication (c. 50%),
with relatively median volatility contract styles (78%).

purpose and were there any minimum environmental or social

@ What investments were included under “other”, what was their
safeguards?

Investments included under “#2 Other” are derivatives and investments that
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are subject to engagement, as they do not meet the environmental and/or social
characteristics promoted by this financial product. In this pool, 63% of committed
capital falls under “#2 Other.” Minimum environmental and/or social safeguards are
not relevant for this financial product.

What actions have been taken to meet the environmental
Y and/or social characteristics during the reference
period?

Due diligence (including ESG due diligence questionnaire completed at each
underwriting). We mandate GRESB Infra reporting (an annual private markets
survey) as a condition and use this to track ESG integration and key ESG metrics
in our portfolio. Periodic monitoring of investments for identification of severe
ESG incidents (RepRisk) as well as monitoring of Physical Climate Risk (427/Verisk
Maplecroft).
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